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e Please check that this ion paper contains 27 printed pages.

e Code number given Q@tbe right hand side of the question paper should be
written on the titl@age of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

IR
ACCOUNTANCY

REgiRa a7 : 3 o2 STfeIHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80

67/213 P.T.O.

1
Download all NOTES and PAPERS at StudentSuvidha.co


http://studentsuvidha.com/
http://studentsuvidha.com/

EE

5]
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G) TEIH-IT GG HAyHEE- FIN G/

Gi) @V & gl & fore srfAard & |

(Gii) @U@ P 3l [dHcq & — [T [ &7 [F9aiyor qor 3faehicid a@re |
(v) @UE @ & &acT 0% & [dehcy & Jo41 @& I feifaw |

() 19 397 & gy GUST & I T & €U W 7@ S =iiaa |

General Instructions :
(1) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(iti) Part B has two options — Analysis of “Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.

(v)  All parts of a question skguld be attempted at one place.

WS &
(TR TASAT, WIS WHT AT R AT o T8 oaTe)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)

1. T AATYHH T & T 33T I Ieaid T | 1
A=

Teh ICHHR TS 1 foxfia foawor dam id gma Sfiaq 9eeadr oo
fraem & T STan 7 2 1

State the main aim of a not-for-profit organisation.

OR

How is ‘Life membership fee’ treated while preparing the financial
statements of a not-for-profit organisation ?
671213 2 _
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2. feent, Tdtar e amoft ATeigR & 991 3 : 2 : 1% AU H AW-gIH died & |
30 5[, 2017 I a1 ! g Bl T8 | S I AATY H AW H IR WA foshd
T TG o1 S T 6,00,000 o7 | U8 9 aui # fashy oy h @ 10%
off | & 1ot gk gfd o 31 7= i &g A B |

AT H AT s 91T <kl AT hifse | 1

Dinkar, Navita and Vani were partners sharing profits and losses in the
ratio of 3 : 2 : 1. Navita died on 30t June, 2017. Her share of profit for
the intervening period was based on the sales during that period, which
were ¥ 6,00,000. The rate of profit during the past four years had been
10% on sales. The firm closes its books on 315t March every year:

Calculate Navita’s share of profit.

3.  hi Qo il WIEIR B 991 3 : 2% 31U H @Y died d-l fRtu i v
£ v 3 o o wE o e e % a3
T T 24,000 @€, foeeh! HRM qen e o S @Al o WHT W OSRHN:
T 18,000 AAT T 6,000 ¥ T HL & TS |
ﬁm,ﬁwamﬁm%mm\@&mw@wﬁﬁm 1
Kiya and Leela are partn haring profits in the ratio of 3 : 2. Kiran was
admitted as a new pa&@r with %th share in the profits and brought in
< 24,000 as her Sh@%)f goodwill premium that was credited to the capital
accounts of Kiya and Leela respectively with ¥ 18,000 and ¥ 6,000.

Calculate the new profit sharing ratio of Kiya, Leela and Kiran.

4.  ‘orn o TS oTEeT S A 7 ? 1
HAAAT
‘SRfara S 1 R o1ed 7 2 1
What is meant by ‘Private Placement of Shares’ ?
OR

What is meant by ‘Reserve Capital’ ?

5. T 91 WEIGR N HEGR ®H 1 ¢ Sdl 7, 3OH ol Yg@ IR
SR AT 2 | FTH § Toh SAUHN Hl Ieai@ hIT | 1

rerat
Torelt o <l TAT(G o Fod Sl FTE hl Thid fohd TR TWITrd Ll & ?

A new partner acquires two main rights in the partnership firm which he
joins. State one of these rights.

OR

How does ‘Nature of business’ affect the value of goodwill of a firm ?

~
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6. G, TAAMTTH BH H AECR I TAT 1: 4 : 5% UG § AH-FIH Sied o |
31 9T, 2018 ol ®H bl foered & M qen 39 fafy & v o feufa faemo
T 10,000 ohT Teh 9T <3011 T&T o1, foreenl w1 ws o 4 feam o | 7 o199 v18 &

RO ST YTAH i o T HEAd &l T |

w1 % foered W 3w & fou stavaes Tsmmen yfafse i | 1

B, C and D were partners in a firm sharing profits and losses in the ratio

of 1:4 :5.On 315t March, 2018 the firm was dissolved and on that date
the Balance Sheet of the firm showed a loan of ¥ 10,000 given by C’s

brother F. C agreed to pay his brother’s loan.

Pass necessary journal entry for the above on the firm’s dissolution.

7. &, @,namawwﬁﬁ@?amm-@ﬁ S §1ed ¥ | € &l Tsh T
TIEER % ®9 § o1 A8 W % fom B § wow o S e A v @
Wwﬁm@@%mmmﬁaﬁ@rﬁwu@m?&oomo
o |
$ o YA W T AN fIUSH U h MOET HINT | T # § B JA W
I UsHH=T Tiafee HT, I8 7Hd g¢ 6 98 o9+ foed 61 =fa Ths
A H % @ | 3

A, B, C and D were partners in a firm sharing profits and losses equally.

E was admitted as a new partner for %rd share in the profits of the firm

which he acquires equally from C and D. On E’s admission the goodwill of
the firm was valued at ¥ 3,00,000.

Calculate the new profit sharing ratio on E’s admission. Also pass
necessary journal entry on E’s admission, assuming that he failed to

bring his share of goodwill in cash.
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8. ST e T 100 Y% % 2,00,000 HHAT AT hI ATeha Yol o A1
gSiehd ot | SRFET 9 SHAT W AMEE W T 1,00,000 3T WEATed R |
1,50,000 3T % Y 3TMEET T g A1 §¥ft TG ol AT SER T
e T man | gEdl 3R SHfaH AT W T 4,000 I Bigeht T AL
AT S TS qA ed & | gad SR faw e wodw w20 i s
ot |

Hro AfafEm, 2013 6T STFHAT 101, 9T 1 % TER T Sl sl Hra]
feufa faawor § weqa Hifse | 3

‘JN Ltd.” were registered with an authorised capital of 2,00,000 equity

shares of ¥ 100 each. The company offered to the public for subscription
1,00,000 shares. Applications for 1,50,000 ‘shares were received and

allotment was made to all the applicants on pro-rata basis. All calls were
made and were duly receiv G\"&cept the second and final call of ¥ 4,000.

The amount payable on s d and final call was ¥ 20 per share.
N
Present the Share @tal in the Balance Sheet of the company as per

Schedule III, Part I of the Companies Act, 2013.

9. guie fafies’ 7 ek weiF fafide ¥ < 6,90,000 H T qom W= 1
fRaT | Tesh foifieg &l PIaM T 90,000 & Th e, S o1 HIE 49T oI o,
%I TR Heh AT AT BT PIAH T 100 TIh o 6% FOTHAI I 20% o8
W feifira seep femam |
ST Tl o foe g W fafiee’ &t gEawl o stavess UsHmEn wfafseat
sifs | 3

Jrera

e & fdfee’ 3 T 100 I@F & T 4,00,000, 9% OIS T A 5% & o
o fomreRT Sem 10% o Hfrem W 2
Stk e o Ty e % Tfires” <l gedent # stravaeh Usim=n wfafseat
HIfT | 3
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‘UZ Ltd. purchased Plant and Machinery from Elk Machine Ltd. for
T 6,90,000. Elk Ltd. was paid by accepting a draft of ¥ 90,000 payable
after three months and the balance by issue of 6% debentures of ¥ 100
each at a discount of 20%.
Pass necessary journal entries for the above transactions in the books of
‘UZ Ltd’

OR
‘ZK Ltd. issued ¥ 4,00,000, 9% Debentures of T 100 each at a discount of
5% redeemable at a premium of 10%.

Pass necessary journal entries for the above transactions in the books of
ZK Ltd.”

10. =Y %ed ¥@9 % 31 HTH, 2018 Sl T 9§ & B UF = WA b A9 H
ot S arell wemd i K Mo K | @y § wEtea e el

314, 2018 ! e < feafd T 23MEu| 3
0@9 319714, 2017 314, 2018
F 3 T
Rl w%@%\ 25,000 40,000
T & TR 30,000 19,000

TUR T TIAG b TG I T 46,000 HT I R T qAT T 6,000 H
TG T TG T R T |

Calculate the amount of stationery to be debited to ‘Income and
Expenditure Account’ of New Friends Club for the year ended
315t March, 2018. Also present the relevant information in the Balance
Sheet of the Club as at 315t March, 2018.

. 315t March, 2017 | 315t March, 2018
Particulars
< <
Stock of stationery 25,000 40,000
Creditors for stationery 30,000 19,000

During the year ¥ 46,000 were paid to the creditors for stationery and
stationery of ¥ 6,000 was purchased in cash.
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11. oY 97 TE9T TH BH H WHER I IAT 3 : 2 % UG H AT sied o |
1 30, 2018 ¥ I8 ATHI whl SUS-SUsK §ied 1 Fui foram | 53 fafsr =6t
e fedfa faawor = 35,000 1 o1 9w e afaufd siw & qe1 T 40,000
Wh T T W oo W R | 3 fafy w e i wnfa w1 geed
T 50,000 o1 | BH I T 40,000 H TH graT wu=rt afayfd % forw whewd
R |

BH o IS W IUITh el b oI STawereh UsHTH= Yfafsear shifee | 4

Satish and Taruna were partners in a firm sharing profits and losses in
the ratio of 3 : 2. From 15¢ April, 2018 they decided to share profits
equally. On that date their Balance Sheet showed a credit balance of

¥ 35,000 in workmen compensation fund and-¥ 40,000 in general
reserve. The goodwill of the firm on that date was valued at ¥ 50,000.
The firm accepted a claim of ?\\@OOO for workmen compensation.
Pass necessary journal ries for ‘the above transactions on the
reconstitution of the ﬁs@%
@$

12. i@, g9 d9r 31 U WH 0 GTeier o 99T ATv-g Sel-sUel sied 9 |
31 A=, 2015 I T I TG & T3 TR 3deh oA1GehI Sl T 90,000 T & |
Y WIPGRT AT BN 5 TG o o9 I8 HEAld g5 6 31 W, 2015 ¥
YR Hich TR S TNk fhvdl B 18% Jfd a8 6l ¢ & 19 Algd Hsareei
I YA ek STe |

T o TSATGhI Sl U1 T L ek 31 QAT dIR ST | 4

Garima, Harish and Reena were partners in a firm sharing profits and

losses equally. On 315t March, 2015, Harish died and the amount payable
to his executors was ¥ 90,000. It was agreed between the remaining
partners and Harish’s executors that the executors will be paid in four
equal yearly instalments along with interest @ 18% per annum starting
from 315t March, 2015.
Prepare Harish’s executor’s account till it is finally closed.
671213 7 P.T.O.
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ExE

&

13. AY Q7 Sha Uh BH § AISIER & qAT 3 : 2 o UG H ATH-FIH died 9 |
31 9T, 2018 = 371 fefd foewor 7 R & o

31 A=, 2018 <h T dAT Ha T feafa feamor

TR AHER 42,000 | s 35,000
e wiosy 4ty 60,000 | €% 24,000
it TS &1 sRoT 9,000 | TR 19,000
a1 KT 35,000 | ®HI= 40,000
HTR eafagfd sy 20,000 | I 2,10,000
ﬁé‘ﬂ 3AN-<IQE iy K\Q@OOO e 32,000
oft §§ g @ 10,000
efe 1,20,0@2"
b 00 | ~2,00,000
3,70,000 3,70,000

3Tk Tafer =t 3=aiq H o foere o1 ol fomam |

(i) oY ®feR 1 T 38,000 H i+ & 7w qon sfiwd omefiy &% = &1
YA L 6 ToTL g8ad ga |

(i) TERI § T 18,500 T G AT €97 & 10% e T g |

(iii) 9 9 40% Fieh I T&Ih oI 8 20% FH | o foR=1 | AT w=feh I
10% % TTH 9T =1 TR |

(iv) ®Ta T 12,000 % 9T W faeed o ITgica & 90 & % fae
TAT FHSA AT Dl T B b [T TEHA B AT | YA W IRArIeh
= T 8,000 ¥ |

g AT GIR KN | 6
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Ashish and Kanav were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of Ashish and Kanav as at 315¢ March, 2018

Liabilities AmOunt | 5 ssets Amount
Trade Creditors 42,000 | Bank 35,000
Employees’ Provident 60,000 | Stock 94,000
Fund
Mrs. Ashish’s Loan 9,000 | Debtors 19,000
Kanav’s Loan 35,000 | Furniture 40,000
Workmen’s
Compensation Fund 20,000 | Plant 2,10,000
Investment Fluctuation <2000 [nvestments 392,000
Reserve O\ ’
Capital N Profit and Loss 10,000
Q Account
N
Ashish  1,20,000"
Kanav 80,000 2.00,000
3,70,000 3,70,000

On the above date they decided to dissolve the firm.
) Ashish agreed to take over furniture at ¥ 38,000 and pay off

Mrs. Ashish’s loan.
(i1)  Debtors realised ¥ 18,500 and plant realised 10% more.

(111)) Kanav took over 40% of the stock at 20% less than the book value.
Remaining stock was sold at a gain of 10%.

(iv)  Trade creditors took over investments in full settlement.

(v) Kanav agreed to take over the responsibility of completing
dissolution at an agreed remuneration of ¥ 12,000 and to bear

realization expenses. Actual expenses of realization amounted to

T 8,000.

Prepare Revaluation Account.

9
Download all NOTES and PAPERS at StudentSuv

P.T.O.
idha.col


http://studentsuvidha.com/
http://studentsuvidha.com/

14.

FH, et AT TN HEEK I qAT IANGVS H SAGE(-eh A T FIE™
Hd I | ARG @A IR T §=¢ i o 9vEg I8 Ual =ell foh 31 HIH,
2017 AT 2018 1 THTG BT AWl o (Y HIHGRI hl Y&l W 6% Jid a9 =
TR T, Ffh AEGERI do@ H ISl W A o [0 i Jag™ T@l o |
3 faudid, T4 qan SIfet HE: T 3,500 AT T 4,000 IHIHSH A9 & Fhel
g, o @@ @ foen men | IR Tl 9T sEe T 4,00,000,
T 3,60,000 A& T 2,40,000 ff | st < awf ¥ IGH T9-FIH I . JHR

g 9l
Y gHIT AT
319, 2017 3 2:1
31m%f 2018 :3:2
3Tdh GUTAISHT % forw 1 =@, 2018 qv‘fl i qEdeh] H-3Taveh FHEISH

yfafse T | 319 FHE Hl T T |
3tera

31 AT, 2018 I AW TAT TGN b THRISH oh Taq 14, aet qor forfia

o YSfl @Il & AY HAEW: T 8,00,000, T 6,00,000 9T T 4,00,000 ¥ |

Clt %WW%@H%WIWWW@WWlW@@
T 10% Tfd 99 A1 <F AT A\SATEWN. YT 6% Ifd a9 =TSl T o | 99 |
AT I TS HIE & I WHT 20,000,-90s F Tk A 9§ o AW H
T 50,000 T forfia 383097y, 2017 I T 1,00,000 1 HATEW feha |
31 I, 2018 I THG 8T I H g @ T 1,50,000 A1 | AN fodrsm

IUE 2:2: 19 |

Ww@ﬁ%mmﬁﬁwﬁﬁmmuﬁﬁwﬁﬁﬂ|wﬁ
% i T e |

Naveen, Qadir and Rajesh were partners doing an electronic goods
business in Uttarakhand. After the accounts of partnership were drawn
up and closed, it was discovered that interest on capital has been allowed
to partners @ 6% p.a. for the years ending 31st March, 2017 and 2018,
although there is no provision for interest on capital in the partnership
deed. On the other hand, Naveen and Qadir were entitled to a salary of
T 3,500 and T 4,000 per quarter respectively, which has not been taken
into consideration. Their fixed capitals were ¥ 4,00,000, ¥ 3,60,000 and
T 2,40,000 respectively. During the last two years they had shared the
profits and losses as follows :

Year Ended Ratio

315t March, 2017 3:2:1

315t March, 2018 5:3:2
Pass necessary adjusting entry for the above adjustments in the books of

the firm on 15t April, 2018. Show your workings clearly.
OR
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On 315t March, 2018 the balance in the Capital Accounts of Abhir, Bobby

and Vineet, after making adjustments for profits and drawings were
< 8,00,000, T 6,00,000 and T 4,00,000 respectively.

Subsequently, it was discovered that interest on capital and interest on
drawings had been omitted. The partners were entitled to interest on

capital @ 10% p.a. and were to be charged interest on drawings @ 6% p.a.
The drawings during the year were : Abhir — ¥ 20,000 drawn at the end

of each month, Bobby — ¥ 50,000 drawn at the beginning of every half
year and Vineet — ¥ 1,00,000 withdrawn on 315t October, 2017.-The net
profit for the year ended 315t March, 2018 was ¥ 1,50,000:"The profit

sharing ratiowas 2:2: 1.

Pass necessary adjusting entry for the above adjustments in the books of
the firm. Also, show your workings clearly.

S e i e @ﬂdlﬁSl@ZOlSqﬁmaﬁ%mm@m

15.
QAT IR HIfT | &6
31 ¥, 2018@3@%%%%%%%@ WA QT

o ST o
T T

Y AT AT 50,000 | Hi= 1,30,000

frow == 2,400 | I 64,500

qH 17,000 | fafag == 52,000

== 3,00,000 | SHABA == 12,000

fopTm e g 70,000 | eE A3 6,000

U HHTER-GAT i fersht 600 ?(()701?:2017 ) 1,00,000

HEUT TAT TR 19,000

Iy = & T 56,500

4,40,000 4,40,000

11 P.T.O.
Download all NOTES and PAPERS at StudentSuvidha.co


http://studentsuvidha.com/
http://studentsuvidha.com/

STIaARE G :

Ied ¥ H T 15,000 9§ 2018 — 19 % AEIfAd & | 31 U, 2018 =i 37T d=<
=1 T T 20,000 off | 31 9T, 2018 ! 37ed a9 T 8,000 AT qAT YT femtran
T 2,000 97 | HgUT QAT TR 1 RIS ik T 12,000 o1, Safe Af<m
i T 15,000 T | 6

From the following information of Gems Club, prepare Income and
Expenditure Account for the year ended 315t March, 2018.

Receipts and Payments Account of Gems Club for the year ending
31st March, 2018

Receipts Am;unt Payments Am;unt
To Balance b/d 50,000 | By Furniture 1,30,000
To Interest on .
Investments K\Q;QOO By Salaries 64,500
. S By Miscellaneous
To Donations \QQ>§ 17,000 Expenses 52,000
To Subscriptions $Q s o) By Telephone
N\ < Charges 12,000
To Rent Received 70,000 | By Fax Machine 6,000
To Sale of old 600 | By 6% Investments 1,00,000
newspapers (on 01.08.2017)
By Printing and
Stationery 19,000
By Balance c¢/d 56,500
4,40,000 4,40,000

Additional Information :

Subscriptions received included ¥ 15,000 for 2018 — 19. The amount of
subscriptions outstanding on 315t March, 2018 were ¥ 20,000. Salaries
unpaid on 315' March, 2018 were ¥ 8,000 and Rent receivable was
T 2,000. Opening stock of printing and stationery was ¥ 12,000, whereas

Closing stock was ¥ 15,000.
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ExE
&
16. i, foa qen fien ush wH | 9Tgier 9 a9n huw: ; ;H%‘IT % U |

Y-8 STed 9 | 3199, 2018 i 3T fefa feemor 1 9opr & o
31 HT=I, 2018 ! Higd, foa aon et = feafa feemor

. T . T
Fepamd - giEr T >
TER 48,000 | s T Ths 31,000
e wfesy iy 1,70,000 | 9T foret 54,000

‘ UEdh RO 63,000
TR T 30,000 | o .
h RO o fag
: FICRIE] 2,000 61,000
oET  1,20,000 I qYr g 1,20,000
@ 1,00,000 Q i qAT e 2,92,000
fren 90,000
330,000
N\J*
~_375,58,000 5,58,000
\\)
Sugh fofdr Rt wiie 3 gl yw fohen en @ wefa g8 f
(i) =9 qA W 5% eI T AT |
(i) T qU el O gd § SfaRad X f T o1 T 4,000 H S=
T |

(iii) ¥ 3,000 TFA 9T ARG FoRT AT G THERT W god Ud Higy ol
& T 5% =1 Trau feram s |

(iv) WH I BT 1 qedihd T 1,80,000 TR =T aom S0 § Higd 1 W
3G @Id H, foa qon e & @ral o 9™ | Gdi! ek, ST Rt T |

(v) 7% BH @ IS T 90,000 Fgif@ 1 8 qun Rufd SgER Tg @R
AT YA hich AT THRIISH T T |

(vi) o qen fe wfosy o &1y 3: 2% ST9Td | |1 |

qlfSd BH 1 QAR @TdT, |THeRi o Yol @rd qor feufd faero qum
HINT | 8

YT
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AT e UTEd Teh wH § AT 8 a1 3 : 2 319 § Y §ied & |
31 4T, 2018 & 371 fedfd foeawor f yhm @ o
31 WT=l, 2018 k1 AT qor Afga = feafa feemm
O - giEr T £
fafay SR 80,000 | Thg 42,000
2 foet 38,000 | TTER 1,32,000
= T 50,000 | 22 - i ol %
P | T ST 2,000 | 1,30,000
ECUE i 1,46,000
T 1,60,000 I 99T AIMAE 1,50,000
Ufgd  1,40,000 | 3000
4%“&\)'0 4,68,000
ﬁmmﬁmwﬁﬁﬁﬁ:@tﬁﬁ%m% 13w & R S A T
IEEICEIRIRIDIE @
() TS IUdh S @Rl | Wy § 9% etd AR w1 ST wm
T 80,000 G &R |
(i) W G99 & 10% i G TN & TI0 I H EAHGRT ST o7 |
(iii) SRR &fAqd 1 g@ET T 40,000 I T |
(iv) &I & T 16,000 ATk Yearer fopaT 7T |
(v) o, Ufga aon aare afesa 5 5.3 : 2% 79 § o1y & |
qTifed ®H 1 JAHcAThd @Mdl, AT9eRi < Yol @rd qor feufd foewor dam
SHIRTT | 8
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Mohan, Vinay and Nitya were partners in a firm sharing profits and
losses in the proportion of %, % and % respectively. On 315t March,

2018, their Balance Sheet was as follows :

Balance Sheet of Mohan, Vinay and Nitya as at 315t March, 2018

Liabilities Amount | ssets Amoug
Creditors 48,000 | Cash at Bank 31,000
Employees’ Provident 1.70.000 | Bills Receivable 54.000
Fund e ’
Contingency Reserve 30,000 | Book Debts. 63,000
Less : Provision
Capital : for doubtful
debts 2,000 61,000
Mohan 1,20,000 K\QQ Plant and Machinery | 1,20,000
Vinay  1,00,000 Q§z§ Land and Building | 2,92,000
).
Nitya 90,000
- 3,10,000
@ , LU,
5,58,000 5,58,000

Mohan retired on the above date and it was agreed that :

1) Plant and machinery will be depreciated by 5%.

(i1)  An old computer previously written off was sold for ¥ 4,000.

(iii) Bad debts amounting to ¥ 3,000 will be written off and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(iv)  Goodwill of the firm was valued at ¥ 1,80,000 and Mohan’s share
of the same was credited in his account by debiting Vinay’s and
Nitya’s accounts.

(v)  The capital of the new firm was to be fixed at ¥ 90,000 and
necessary adjustments were to be made by bringing in or paying
off cash as the case may be.

(vi)  Vinay and Nitya will share future profits in the ratio of 3 : 2.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.

OR
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Leena and Rohit are partners in a firm sharing profits in the ratio of
3 : 2. On 315t March, 2018, their Balance Sheet was as follows :

Balance Sheet of Leena and Rohit as at 315t March, 2018
Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 80,000 | Cash 42,000
Bills Payable 38,000 | Debtors 1,32,000

Less : Provision
General Reserve 50,000 | for doubtful
debts 2,000 | 1,30,000
Capital : Stock 1,46,000
Leena 1,60,000 Q Plant and Machinery | 1,50,000
; Q
Rohit 1,40,000 @0,000
AQI
Qrb\'} 4,68,000 4,68,000
“\,Q\ 2 b 2 2
N .
On the above date?flanoj was admitted as a new partner for —th share
in the profits of the firm on the following terms :
) Manoj brought proportionate capital. He also brought his share of
goodwill premium of ¥ 80,000 in cash.
(i1))  10% of the general reserve was to be transferred to provision for
doubtful debts.
(i1i) Claim on account of workmen’s compensation amounted to
T 40,000.
(iv)  Stock was overvalued by ¥ 16,000.
(v)  Leena, Rohit and Manoj will share future profits in the ratio of
5:3:2
Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm.
671213
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17. SR s 3 T 10 8% % 2,00,000 9T 3= ol T 20 Ui 317 &

e @ frifig @ o fow steed smfaa feu | oy e g @ 27 of

3TeIGT W ~ T 29fq @iw

3T W — ¥ 13 9fd 31w (T 10 Hiftem wfza)
TUH ITEHT T — T 79fq 3t (3 5 Nitem wfza)
Frfeam I W — 7 89fq 31w (3 5 fiftew afe)

1,80,000 3701 o oA 3o UTed Y | | 3ATeIGehi ol 30 1 3ATeied L fea
T | 5,000 Ik Th HANURH, AN, J e TR 6 W I QU 37
Uiy 1 PraE T | 7,000 T30 T TH YRS, favmw, e ul @

YT & H hA @1 | 39 9vard 999 J=A] JEf 78 | Ry 9 efmeed
TS T YA AT JTT %Fﬁ\@ﬁ?ﬂ 12,000 373N o SAANYNH, THIAW, o
fedm AT T YT ﬁ(&@@! | THAT % 3T 1 O Afqq AT o G
T 0 for T 1 3 e i # 8 1,500 S A @ 8 S s ot
uaagq:ﬁ?‘rq:rmﬁggw |

ITH el & foe ST fafiee i qeael § Savass UsHmEn yfafseat
HINT | 8

HYAT

‘% ta w1 fafies’ 7 T 10 I8 % 1,00,000 3= H T 2 I I &% Hfem
T ifia & & T ofrees smf=a forw | ofy 1 g @ 2 ot .

A W — ¥ 39fq 31w (T 1 Hifim afza)
e W — T 49fq 31w (T 1 Hiftem afzad)
Y I W — T 3Yfq 3w

gEdl qun fm A=A W - [ iR

P.T.O.
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1,90,000 3711 % fOTT 3TeGA U Y | 3ATGehi i - TR & 3TeeA feram
RIC2 1 I

3Ted fopu MU a9 1 arrEfed foRu Tw s R

Suf ) .
&1 &A1
I 50,000 40,000
II 1,00,000 60,000
Y AT i @ R feam T |

Fuft 1§ qeaf-ad Toh AVYNh, Td, W& 2,500 31901 & AU e foram o,
mamqmmwméauﬁrwwqouﬁww@ |35k TN I
gl &7 |(’|€4IT|'5|T|

guft 11 & TraIf-ad, 3,000 TR0 <hl Tsh AWEWeh, THT, 9\ qor fedt Imemr afy
T YIAE L H EhA W | 3T 20 1 off 001w foram T | 38k g
4,000 37311 1 ?sgﬁrm@u@gﬁﬁﬂ’mmﬁmw | 3a w1 % F
feru w wsft oty wiFfera 9 |§s\®

STh T o T & Q@C%% fafies’ it g&ael o 3Tragaes st gfafseat
Hifru | §$Q

Denspar Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 20 per share. The amount was payable as

follows :
On Application - T 2 per share
On Allotment — < 13 per share (including ¥ 10 premium)
On First Call — % 7 per share (including ¥ 5 premium)
On Final Call — < 8 per share (including ¥ 5 premium)

Applications for 1,80,000 shares were received. Shares were allotted to all
the applicants. Yogesh, a shareholder holding 5,000 shares paid his
entire share money along with the allotment money. Vishesh, a holder of
7,000 shares, failed to pay the allotment money. Afterwards the first call
was made. Vishesh paid the allotment money along with the first call
money. Samyesh, holding 2,000 shares did not pay the final call.
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Samyesh’s shares were forfeited immediately after the final call. Out of
the forfeited shares, 1,500 shares were reissued at ¥ 8 per share fully

paid up.

Pass the necessary journal entries for the above transactions in the books
of Denspar Ltd.

OR

‘KLN Ltd.” invited applications for issuing 1,00,000 shares of ¥ <10 each
at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — Y 3 per share (including premium < 1)
On Allotment — < 4 per share (including premium < 1)
On First call — T 3 per share

On Second and Final Call — Balance amount

Application for 1,90,000 shar@re received. Allotment was made to the

applicants as follows : Q,%
Category \@b of Shares Applied  No. of Shares Allotted
I § 50,000 40,000
II % 1,00,000 60,000

Remaining applications were rejected.

Rajat, a shareholder belonging to Category I who had applied for 2,500
shares, failed to pay the amount due on allotment and first call. His
shares were immediately forfeited.

Reema, a shareholder belonging to Category II who was holding 3,000

shares failed to pay the first call and second call money. Her shares were
also forfeited. Afterwards 4,000 shares were reissued @ I 8 per share

fully paid up. These included all the forfeited shares of Reema.

Pass necessary journal entries for the above transactions in the books of
‘KLN Ltd.’
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(Terfrar feramott w1 fergeraorD)

PART B
OPTION 1

(Analysis of Financial Statements)

18. Uhg o Adig ol &1 37 3 ? 1
What is meant by ‘Inflow of Cash’ ?

19. 1 ‘I T g ufEta o AR il Ushs. Yaig foater #§ it S
B 2 39 I & gHAT H Hror AT | 1

Are ‘Assets acquired by issue of shares’ disclosed in the Cash Flow
Statement ? Give reason in suppgt of your answer.

20. ol Afafem, 201361%31@@111 9T 1 o6 TR T Hra o fefd forew
ﬁmwﬁw@m@m&ﬁ%mmmo y

(i) RO W W T S
(ii)

(iii) 31'@IT-T mamﬁ ARl =
(iv)  37ed AT W ¢ <A

(v) =i g (eume)

(vi) ZROTTHAT @ 3Mge W e
(vii) &I qgn TR

(viil) Ue~gH
et
“Torfir feramomt o fargetwor’ <Al el =R HiHTeTt <l 989 § HHEsy | 4
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Under which major headings and subheadings will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of
the Companies Act, 2013 ?

(1) Interest accrued and due on debentures
(i1))  Loose tools

(iii)  Accrued interest on calls in advance
(iv)  Interest due on calls in arrears

(v)  Trademarks

(vi)  Premium on redemption of debentures
(vii) Plant and Machinery

(viil) Patents
OR

Explain briefly any four limitations of ‘Analysis of Financial Statements.’

$
21. () ﬁw%rﬁaaa@mﬁwm%w AT I AT HIFAT
TS T R h & MG g @ T 1,20,000; IR i T 40%;
15% 9 T Qgﬁa,ooo; Z 1,00,000 T 12% &I R |

(i) T HFA % 9@ T, 3,00,000 I AT INEERET qA T 1,40,000 FHi
=Te] AT & | 36 99ETd, 99 T 20,000 T WA IUR T fohan | A1t

 3d o TR e I 1 TUET HIWT | 4
AT
Teh I T T@id AT 1: 18 | RO Ffgd Sear@ hifve fob fmfafeaa
TS STIUTA Sl TGN, T AT 3T HIg INad el Hal 4

i) T 10,000 o sH1 AfEm 1 10m Jram foham = |

(i) ¥ 8,000 T HIA IUR hd [T T |

(iii) ¥ 1,00,000 O YA Tar A1 FHifHa fope 7w |

(iv) T 5,00,000 % 9% ROl b1 FTHA, foshar 1 A3 % 9 & foU
fera T |
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22,

(1) From the following information calculate Interest Coverage Ratio :
Net profit after interest and tax ¥ 1,20,000; Rate of income tax
40%; 15% debentures ¥ 1,00,000; 12% Mortgage loan ¥ 1,00,000.

(i1)) A company had Current Assets ¥ 3,00,000 and Current Liabilities
T 1,40,000. Afterwards, it purchased goods worth ¥ 20,000 on

credit. Calculate the Current Ratio after the purchase of goods.
OR

Quick ratio of a company is 1 : 1. State, with reason, whether the
following transactions will increase, decrease or not change the ratio :

1) Paid insurance premium in advance ¥ 10,000.

(ii)  Purchased goods on credit ¥ 8,000.

(iii)  Issued fully paid equity shares of ¥ 1,00,000.

(iv) Issued 9% debentures of ¥ 5,00,000 to the vendor for machinery

purchased.

31 W=, 2017 941 31 W, 2018@@%6&?%@1&4%@%3@@?@13
e e @ T Qe T R o y
feraron N 2017-18 2016 — 17
SR § SATH $Q\\’ YA s TS Tl ki | Ui Bl TS EmEh R

O M T 200% AN T 200%
U <Y T8 "rEf i @ (2 3,00,000 T 2,00,000
I JUT <hT 1S Tl <Y | UM S g Tt <hl
AT T 15% AT T 25%
EZ 40% 40%

Prepare a Comparative Statement of Profit and Loss from the following
information extracted from the Statement of Profit and Loss for the years
ended 315t March, 2017 and 315t March, 2018 :

Particulars 2017 - 18 2016 - 17

Revenue from operations | 200% of cost of 200% of cost of
material consumed material consumed
Cost of materials

< 3,00,000 T 2,00,000
consumed
Other expenses 15% of cost of 25% of cost of
material consumed | material consumed
Tax rate 40% 40%
22
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23. 319, 2018 ! E.4.vH. fafies % Ffafaa feafa faawor qen sifafes g
T Uehg Jarg feeror dam i 6
31 6T, 2018 w1 feufa faeror
dC | 31.3.2018 | 31.3.2017
feraron g. z =
I - {UAT e GFaTy
1. | siwrardt fAfemt .
(1) ofer gt 30,00,000 | 21,00,000
() H=9 g i 1 4,00,000 |  5,00,000
2. | 3ToreT ATy
FPEANIE kA & 2 8,00,000 |  5,00,000
3. | <rreq deremd N
Q
() =AMUR \QQ§ 1,50,000 |  1,00,000
(9) SFeuraty sna%@@ 3 76,000 56,000
E3 44,26,000 | 32,56,000
II - i
1. | 3T<reT gt
FYTT TR
(i) ¥ giEFfEr 4 27,00,000 | 20,00,000
(i) 3Td giErfT 8,00,000 |  7,00,000
2. WFLW&'HTQ'ERT? :
(e1) = faaw 89,000 78,000
(%) mrer-g 8,00,000 |  4,00,000
(|) Ths T Uhg oo 37,000 78,000
k3 44,26,000 | 32,56,000
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&
@l & Aed
r— 31.3.2018 31.3.2017
T T
GO T AT
(oTTfereRT T TH-gT foraor
) 4,00,000 5,00,000
4,00,000 5,00,000
?ﬁﬁwﬁq RUT
8% RUTTH 8,00,000 5,00,000
8,00,000 5,00,000
I T
T ok fIQ Tmag™ 76,000 56,000
76,000 56,000
Td uferfat
T Q& 33,00,000 25,00,000
e+ TR (df) e (6,00,000)|  (5,00,000)
RS 27,00,000 20,00,000
STARE G \\3“
() 99 % eRE @00000%@@%@ T 6,40,000 T s= e

T wW T 3 20,000, 31 THGA (Afd) TedsE o |

(i)  RO9=l o1 fRTEE 18T, 2017 i foham e |

From the following Balance Sheet of DCX Ltd. and the additional
information as at 315" March, 2018 prepare a Cash Flow Statement :

DCX Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 30,00,000 21,00,000
(b) Reserves and Surplus 1 4,00,000 5,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 8,00,000 5,00,000
67/2/3 24
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Note | 31.3.2018 31.3.2017
Particulars No. F F
3. | Current Liabilities :
(a) Trade Payables 1,50,000 1,00,000
(b) Short-term Provisions 3 76,000 56,000
Total 44,26,000 32,56,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible Assets 4 27,00,000 20,00,000
(i1) Intangible Assets 8,00,000 7,00,000
2. | Current Assets :
(a) Current Investments 89,000 78,000
(b) Inventories 8,00,000 4,00,000
(c) Cash and cash equivalents 37,000 78,000
~ Total 44,26,000 32,56,000
Notes to Accounts : N \Q\\
1\11?1:6 Particulars (&‘\} 31.3.2018 | 31.3.2017
0. AQ < <
1. Reser and Surplus :
(Surph‘lgl.e. Balance in the
Statement of Profit and Loss) 4,00,000 | 5,00,000
4,00,000 | 5,00,000
2. Long-term Borrowings :
8% Debentures 8,00,000 | 5,00,000
8,00,000 | 5,00,000
3. Short-term Provisions :
Provision for Tax 76,000 56,000
76,000 56,000
4, Tangible Asset :
Machinery 33,00,000 | 25,00,000
Less : Accumulated Depreciation | (6,00,000) | (5,00,000)
27,00,000 | 20,00,000

Additional Information :

1) During the year a machinery costing < 8,00,000 on which
accumulated depreciation was ¥ 3,20,000 was sold for ¥ 6,40,000.

(ii))  Debentures were issued on 15t April, 2017.
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18.

19.

20.

21.

ECLERC|
fererea 2
(E IR CIRERSICICT)

PART B
OPTION 2

(Computerised Accounting)

FETT T T 3 R ?

What is meant by ‘Hardware’ ?

ey feared’ <1 @ 31 @ ?(,\\Q&Q

What is meant by ‘Databg&@-%esign’ %
N\
@Q
SO HASH ﬁ“e&@ﬁiﬁ.@.m) o forrgl =R T} <Rl THATST |

Explain any four advantages of Database Management System.

AGTH AT Jurredt Y fohel af Iu-yunferi s a9z |
AYAT
@ TS Y o TIC A1) UUA () o TIC el i T0MET hid 90T &IH |
@ T A ge H g AR |
Explain any two sub-systems of accounting information system.

OR

List the elements to be considered while calculating deductions for

current payroll for a given period.
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22. it H e THIYM fIawur s o RO Rl Iooi@ I | 4

AT

Ty (FHINE) SAM 9] (TeITHeR) UM qYT WUSTRG &M SJcqd TN ol
HHATRT |

State the steps to construct Bank Reconciliation Statements in Tally. 4

OR

Explain composite vs atomic attributes and stored vs derived attributes.

23. |G BIHIST 1 =1 37 B ? 3k 2l ITAN qAT a1 2w | 6
What is meant by conditional formatting ? Give its two uses and three
benefits.

$
&
S
>
S
$
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